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Item 7.01 Regulation FD Disclosure.

On September 12, 2018, Verrica Pharmaceuticals Inc. (the “Company”) issued a press release announcing positive results from its Phase 2 clinical trial
of VP-102 for the treatment of molluscum contagiosum and the completion of enrollment of its Phase 3 clinical trials of VP-102 for the treatment of
molluscum contagiosum. The full text of the Company’s press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

In addition, on September 12, 2018, the Company will make available an updated version of the Company’s corporate presentation on the Company’s
website. A copy of the updated corporate presentation is furnished as Exhibit 99.2 to this Current Report on Form 8-K.

The information in this Item 7.01 of this Current Report on Form 8-K (including Exhibits 99.1 and 99.2) is being furnished and shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of
that Section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except
as expressly set forth by specific reference in such a filing.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
 
Exhibit

No.   Description

99.1   Press release, dated September 12, 2018

99.2   Company Presentation
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

   Verrica Pharmaceuticals Inc.

Date: September 12, 2018    /s/ Chris Degnan
   Chris Degnan
   Chief Financial Officer



Exhibit 99.1
 

Verrica Announces Successful Phase 2 Innovate Trial and Complete Enrollment of Phase 3 Trials of VP-102 in Molluscum Contagiosum Ahead
of Schedule

Innovate trial results reaffirm Phase 3 protocol design

No serious adverse events (SAEs) reported during the Innovate trial

Phase 3 pivotal trials for molluscum contagiosum fully enrolled and topline results now expected in 1Q 2019

WEST CHESTER, PA –September 12, 2018 (GLOBE NEWSWIRE) – Verrica Pharmaceuticals Inc. (Verrica) (Nasdaq: VRCA), a pharmaceutical
company focused on identifying, developing and commercializing innovative pharmaceutical products for the treatment of skin diseases with
significant unmet needs, today announced positive results from its Phase 2 Innovate clinical trial of VP-102 (study VP-102-103). VP-102 is a
proprietary drug-device combination containing a novel topical solution of 0.7% cantharidin currently under development for the treatment of
molluscum contagiosum (molluscum). Verrica also announced the early completion of enrollment for its Phase 3 pivotal trials for molluscum with
topline results now expected in the first quarter of 2019.

Innovate is an open label, single-center trial with the primary objective to determine any potential systemic exposure from a single 24-hour dermal
application of VP-102 when applied to molluscum lesions on pediatric subjects 2 years of age and older. The trial enrolled 33 subjects into either the
exposure group (n=17) or the standard group (n=16) with 32 subjects completing the trial. Following an initial treatment of all subjects with VP-102
and a 21-day evaluation period, treatment continued once every 21 days for three additional applications allowing further evaluation of safety,
efficacy and impact on quality of life.

Systemic exposure was negligible, as indicated by plasma drug levels that were below the limits of quantification in 65 of 66 samples which were taken
either pre-dose or post-dose at timepoints of 2, 6 and 24 hours after treatment with VP-102. One sample was above the limit of quantification at 2 hours
after VP-102 treatment, but systemic exposure was not detectable at the 6-hour and 24-hour timepoints in this subject. At the end of trial visit (Week
12), there was a median reduction in molluscum lesions of 98% compared to baseline across all subjects enrolled in the Innovate trial and 50% of
subjects who completed the trial experienced complete clearance of their treatable molluscum lesions. The safety profile observed during the trial was
favorable overall and no SAEs were reported.

“We were pleased to observe a favorable safety profile of VP-102 and clinically meaningful efficacy as assessed by complete clearance and substantial
reduction in molluscum lesion counts over a 12-week period,” stated Patrick Burnett, M.D., Ph.D., Chief Medical Officer of Verrica. “The complete
clearance rate for the Innovate trial exceeds the assumptions for powering in the current VP-102 Phase 3 clinical trials and reaffirms our confidence in
the ongoing Phase 3 program.”

Additionally, Verrica announced the earlier than expected completion of enrollment of its Phase 3 clinical trials, CAMP-1 (study VP-102-101) and
CAMP-2 (study VP-102-102), two randomized, double-blind, multicenter, placebo-controlled trials of VP-102 for the treatment of molluscum. The
primary objective of the trials is to evaluate the efficacy of dermal application of VP-102 relative to placebo, when treated once every 21 days for up to
four applications, by assessing the proportion of subjects achieving complete clearance of all treatable molluscum lesions at day 84 (visit 5).



“The rate in which we enrolled our Phase 3 pivotal trials speaks to the significant underserved patient population,” commented Ted White, President
and Chief Executive Officer of Verrica. “We remain committed to making VP-102 the standard of care for the treatment of molluscum, a disease with
currently no FDA-approved treatments, and look forward to reporting our pivotal topline results in the first quarter of next year.”

About Molluscum Contagiosum

Molluscum contagiosum, or molluscum, is a highly contagious, primarily pediatric, common skin disease caused by a pox virus that produces multiple
raised flesh-colored papules, or skin lesions. Molluscum typically presents with 10 to 30 lesions and can present with over 100 lesions. If left untreated,
molluscum lesions persist for an average of 13 months with some cases remaining unresolved for more than two years. There are currently no approved
drugs for molluscum.

About VP-102

Verrica is currently advancing its lead product VP-102, a proprietary topical drug device combination therapy containing a novel topical solution of
0.7% cantharidin, for the treatment of molluscum and verruca vulgaris (common warts). Verrica is also currently evaluating and prioritizing other
potential indications for VP-102 and the company’s proprietary topical solutions of cantharidin.

About Verrica Pharmaceuticals Inc.

Verrica is a pharmaceutical company focused on identifying, developing and commercializing innovative pharmaceutical products for the treatment of
skin diseases with significant unmet needs. The company’s lead product candidate, VP-102, is currently being evaluated in two Phase 3 clinical trials
for the treatment of molluscum and in a Phase 2 clinical trial for the treatment of common warts.

Cautionary Note Regarding Forward-Looking Statements

Any statements contained in this press release that do not describe historical facts may constitute forward-looking statements as that term is defined in
the Private Securities Litigation Reform Act of 1995. These statements may be identified by words such as “believe”, “expect”, “may”, “plan”,
“potential”, “will”, and similar expressions, and are based on Verrica’s current beliefs and expectations. These forward-looking statements include
expectations regarding the potential clinical development of Verrica’s product candidates and the availability of data from Verrica’s clinical trials,
including the timing of topline results from the Phase 3 pivotal trials for molluscum. These statements involve risks and uncertainties that could cause
actual results to differ materially from those reflected in such statements. Risks and uncertainties that may cause actual results to differ materially
include uncertainties inherent in the conduct of clinical trials, Verrica’s reliance on third parties over which it may not always have full control, and
other risks and uncertainties that are described in Verrica’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2018, filed with the U.S.
Securities and Exchange Commission (SEC) on August 7, 2018, and Verrica’s other Periodic Reports filed with the SEC. Any forward-looking
statements speak only as of the date of this press release and are based on information available to Verrica as of the date of this release, and Verrica
assumes no obligation to, and does not intend to, update any forward-looking statements, whether as a result of new information, future events or
otherwise.

Contacts

Chris Degnan

Chief Financial Officer
484.453.3300 ext. 103
info@verrica.com

Patti Bank

Managing Director
Westwicke Partners
415.513.1284
patti.bank@westwicke.com
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C ertain  in fo rm atio n  co n tain ed  in  th is p resen tatio n  an d  statem en ts m ad e o rally  d u rin g  th is p resen tatio n  relates to  o r is b ased  o n  stu d ies, p u b licatio n s, su rv ey s an d  o th er d ata o b tain ed  fro m  th ird -p arty  so u rces an d  V errica’s o w n  in tern al estim ates an d  research . Wh ile V errica b eliev es th ese th ird -p arty  so u rces to  b e reliab le as o f th e d ate o f th is p resen tatio n , it h as n o t in d ep en d en tly  v erified , an d  m ak es n o  rep resen tatio n  as to  th e ad eq u acy , fairn ess, accu racy  o r co m p leten ess o f, an y  in fo rm atio n  o b tain ed  fro m  th ird -p arty  so u rces. Wh ile V errica b eliev es its in tern al research  is reliab le, su ch  research  h as n o t b een  v erified  b y  an y  in d ep en d en t so u rce. T h is p resen tatio n  co n tain s fo rw ard -lo o k in g  statem en ts. F o rw ard -lo o k in g  statem en ts are n eith er h isto rical facts n o r assu ran ces o f fu tu re p erfo rm an ce. In stead , th ey  are b ased  o n  o u r cu rren t b eliefs, ex p ectatio n s an d  assu m p tio n s reg ard in g  th e fu tu re o f o u r b u sin ess, fu tu re p lan s an d  strateg ies, o u r clin ical resu lts an d  o th er fu tu re co n d itio n s.  A ll statem en ts o th er th an  statem en ts o f h isto rical facts co n tain ed  in  th is p resen tatio n , in clu d in g  statem en ts reg ard in g  fu tu re resu lts o f o p eratio n s an d  fin an cial p o sitio n , b u sin ess strateg y , cu rren t an d  p ro sp ectiv e p ro d u ct can d id ates, p lan n ed  clin ical trials an d  p reclin ical activ ities, p ro d u ct ap p ro v als, d eg ree o f m ark et accep tan ce o f ap p ro v ed  p ro d u cts, research  an d  d ev elo p m en t co sts, cu rren t an d  p ro sp ectiv e co llab o ratio n s, tim in g  an d  lik elih o o d  o f su ccess, p lan s an d  o b jectiv es o f m an ag em en t fo r fu tu re o p eratio n s, an d  fu tu re resu lts o f an ticip ated  p ro d u ct can d id ates, are fo rw ard -lo o k in g  statem en ts. T h e w o rd s ”m ay ,” “w ill,” “sh o u ld ,” “ex p ect,” “p lan ,” “an ticip ate,” “co u ld ,” “in ten d ,” “targ et,” “p ro ject,” “estim ate,” “b eliev e,” “p red ict,” “p o ten tial” o r “co n tin u e” o r th e n eg ativ e o f th ese term s o r o th er sim ilar ex p ressio n s are in ten d ed  to  id en tify  fo rw ard -lo o k in g  statem en ts, alth o u g h  n o t all fo rw ard -lo o k in g  statem en ts co n tain  th ese id en tify in g  w o rd s.    T h e fo rw ard -lo o k in g  statem en ts in  th is p resen tatio n  rep resen t o u r v iew s as o f th e d ate o f th is p resen tatio n . A lth o u g h  w e b eliev e th e ex p ectatio n s reflected  in  su ch  fo rw ard -lo o k in g  statem en ts are reaso n ab le, w e can  g iv e n o  assu ran ce th at su ch  ex p ectatio n s w ill p ro v e to  b e co rrect. A cco rd in g ly , read ers are cau tio n ed  n o t to  p lace u n d u e relian ce o n  th ese fo rw ard -lo o k in g  statem en ts. E x cep t as req u ired  b y  ap p licab le law , w e d o  n o t p lan  to  p u b licly  u p d ate o r rev ise an y  fo rw ard -lo o k in g  statem en ts co n tain ed  h erein , w h eth er as a resu lt o f an y  n ew  in fo rm atio n , fu tu re ev en ts, ch an g ed  circu m stan ces o r o th erw ise. N o  rep resen tatio n s o r w arran ties (ex p ressed  o r im p lied ) are m ad e ab o u t th e accu racy  o f an y  su ch  fo rw ard -lo o k in g  statem en ts.  T h e fo rw ard -lo o k in g  statem en ts in  th is p resen tatio n  in v o lv e risk s an d  u n certain ties th at co u ld  cau se actu alresu lts to  d iffer m aterially  fro m  th o se reflected  in  su ch  statem en ts. R isk s an d  u n certain ties th at m ay  cau se actu al resu lts to  d iffer m aterially  in clu d e u n certain ties in h eren t in  th e co n d u ct o f clin ical trials, o u r relian ce o n  th ird  p arties o v er w h ich  w e m ay  n o t alw ay s h av e fu ll co n tro l, an d  o th er risk s an d  u n certain ties th at are d escrib ed  in  o u r Q u arterly  R ep o rt o n  F o rm  1 0 -Q  fo r th e q u arter en d ed  Ju n e 3 0 , 2 0 1 8 , filed  w ith  th e U .S . S ecu rities an d  E x ch an g e C o m m issio n  (S E C ) o n  A u g u st 7 , 2 0 1 8 , an d  o u r o th er P erio d ic R ep o rts filed  w ith  th e S E C . N ew  risk  facto rs an d  u n certain ties m ay  em erg e fro m  tim e to  tim e, an d  it is n o t p o ssib le to  p red ict all risk  facto rs an d  u n certain ties.  T h ere can  b e n o  assu ran ce th at th e o p p o rtu n ity  w ill m eet y o u r in v estm en t o b jectiv es, th at y o u  w ill receiv e a retu rn  o f all o r p art o f su ch  in v estm en t. In v estm en t resu lts m ay  v ary  sig n ifican tly  o v er an y  g iv en  tim e p erio d . T h e ap p ro p riaten ess o f a p articu lar in v estm en t o r strateg y  w ill d ep en d  o n  an  in v esto r's in d iv id u al circu m stan ces an d  o b jectiv es. We reco m m en d  th at in v esto rs in d ep en d en tly  ev alu ate sp ecific in v estm en ts an d  strateg ies.  D IS C L A IME R
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V P -1 0 2 ’s A P I H A S  A  L O N G  H IS T O R Y  O F  C L IN IC A L  E V ID E N C E  C o p y rig h t ©  2 0 1 8  V errica P h arm aceu ticals. A ll rig h ts reserv ed . C an th arid in : A  C o m p reh en siv e R ev iew  o f th e C lin ical L iteratu re R ich ard  T o rb eck  MD 1 , Mich ael P an  B A 2 , E llen  d e Mo ll B A 3 , Jaco b  L ev itt MD 2  1 T h e U n iv ersity  o f T o led o  C o lleg e o f Med icin e, T o led o , O h io , 2 Icah n  S ch o o l o f Med icin e at Mo u n t S in ai, D ep artm en t o f D erm ato lo g y , N ew  Y o rk , N ew  Y o rk , 3 U n iv ersity  o f C o n n ecticu t S ch o o l o f Med icin e, F arm in g to n , C o n n ecticu t S afety  o f C an th arid in : A  R etro sp ectiv e R ev iew  o f C an th arid in  T reatm en t in  4 0 5  C h ild ren  w ith  Mo llu scu m  C o n tag io su m  V irg in ia A . Mo y e, M.P .H .,*  S h elley  C ath eart, M.D .,* *  D ean  S . Mo rrell, M.D .* *  * U n iv ersity  o f N o rth  C aro lin a, C h ap el H ill, N o rth  C aro lin a, * * D ep artm en t o f D erm ato lo g y , U n iv ersity  o f N o rth  C aro lin a, C h ap el H ill, N o rth  C aro lin a C an th arid in  h as b een  u sed  fo r d erm ato lo g ic d iseases fo r o v er 5 0  y ears w ith  th e p rim ary  in d icatio n s o f rem o v al o f w arts an d  MC .” T O R B E C K  E T  A L . 2 0 1 4  C an th arid in  is a safe treatm en t m o d ality  fo r MC  an d  sh o u ld  b e co n sid ered  w h en  sy m p to m atic in fectio n  n ecessitates treatm en t.” MO Y E  E T  A L . 2 0 1 4  A b u n d an t clin ical in fo rm atio n  in d icates th at, w ith  carefu l u se u n d er p h y sician  d irectio n , to x icities are seen  th at are n o t w o rse th an  an d  so m etim es less sev ere th an  th o se seen  w ith  o th er d estru ctiv e m o d alities in  th e treatm en t o f m o llu scu m  co n tag io su m  an d  w arts. C an th arid in  is co n sid ered  b y  so m e to  b e a treatm en t o f ch o ice fo r m o llu scu m  co n tag io su m  in  y o u n g  ch ild ren .” F D A  2 0 1 5



H IS T O R IC A L  C O MP O U N D E D  C A N T H A R ID IN  P R E S E N T S  A  N U MB E R  O F  L IMIT A T IO N S  V ary in g  co n cen tratio n  E v ap o ratio n  o f v o latile so lv en ts lead s to  co n cen tratio n  in creases P atien ts can  receiv e m o re d ru g  th an  clin ically  n ecessary  resu ltin g  in  ex cessiv e b listerin g  In co n sisten t p u rity  an d  lack  o f co n tro lled  p ro d u ct P er th e F D A , h ig h ly  v ariab le in  p u rity  w ith  im p u rities su ch  as resid u al so lv en ts o r p esticid es L ack  o f reim b u rsem en t N o t F D A  ap p ro v ed  an d  th erefo re n o t elig ib le fo r d ru g  reim b u rsem en t In co n v en ien t an d  v ariab le ad m in istratio n  A p p licatio n  w ith  th e w o o d en  stick  p art o f a co tto n -tip p ed  sw ab  can  lead  to  p atien ts receiv in g  m o re d ru g  th an  n ecessary  In ab ility  fo r p h y sician s to  id en tify  w h ere th e d ru g  h as b een  ap p lied  L im ited  av ailab ility  Illeg al to  im p o rt fo rm u lated  can th arid in  G en erally  n o t av ailab le in  h o sp itals an d  acad em ic settin g s, w h ich  req u ire F D A  ap p ro v ed  p ro d u ct O n ly  an  estim ated  7 %  o f 5 0 3 B  co m p o u n d ers p ro d u ce fo rm u latio n s co n tain in g  can th arid in (1 ) 2  1  3  5  4  B ased  o n  7 0  5 0 3 B  facilities an d  5  co m p o u n d ers o f can th arid in  p er F D A  d atab ase.



T h e so lu tio n  V P -1 0 2



V P -1 0 2  IS  A  P R O P R IE T A R Y  D R U G -D E V IC E  C O MB IN A T IO N  O F  C A N T H A R ID IN  A D MIN IS T E R E D  T H R O U G H  O U R  S IN G L E -U S E  P R E C IS IO N  A P P L IC A T O R  G MP -co n tro lled  fo rm u latio n  o f can th arid in  w ith : A P I th at is g reater th an  9 9 %  p u re D efin ed  p h arm aceu tical b atch  p ro cess L o n g -term , ro o m  tem p eratu re stab ility  V isu alizatio n  ag en t to  see w h ich  lesio n s h av e b een  treated  B itterin g  ag en t to  m itig ate o ral in g estio n  b y  ch ild ren  C o p y rig h t ©  2 0 1 8  V errica P h arm aceu ticals. A ll rig h ts reserv ed .



Mech an ism  o f A ctio n  an d  C lin ical E v id en ce



C A N T H A R ID IN  H A S  A  P R O V E N  D U A L  ME C H A N IS M O F  A C T IO N  T arg eted  D estru ctio n  o f In fected  S k in  L ead s to  L esio n  C learan ce O n ce ap p lied , can th arid in  activ ates n eu tral serin e p ro teases th at cau se d eg en eratio n  o f th e d esm o so m al p laq u e, lead in g  to  d etach m en t o f to n o filam en ts fro m  d esm o so m es.(1 ) T h is lead s to  in traep id erm al b listerin g  an d  n o n sp ecific ly sis o f th e sk in , cau sin g  th e tissu es co n tain in g  th e v iru s to  sep arate fro m  th e su rro u n d in g  sk in . S in ce acan th o ly sis is in traep id erm al, h ealin g  o ccu rs w ith o u t scarrin g . 1  E licits In flam m atio n  &  Im m u n e R esp o n se w ith  P o ten tial to  B o o st V iral Im m u n e R esp o n se L eu k o cy te in filtratio n  in clu d es n eu tro p h ils, m acro p h ag es, B  an d  T  cells an d  eo sin o p h ils R elease o f ch em o k in es an d  cy to k in es in clu d in g  T N F -a, IL -8  an d  C X C L -5  C an th arid in  is u sed  in  th e lab o rato ry  as a m o d el fo r stu d y in g  leu k o cy te traffick in g  an d  cy to k in e p ro d u ctio n .(2 ) 2  J In v est D erm ato l. 1 9 6 2  Ju l;3 9 :3 9 -4 5 . J Im m u n o l Meth o d s. 2 0 0 1  N o v  1 ;2 5 7 (1 -2 ):2 1 3 -2 0 .2  D esm o so m e C leav ag e an d  B lister F o rm atio n  L y m p h o cy te N eu tro p h il E o sin o p h il Macro p h ag e



S IG N IF IC A N T  C L IN IC A L  P R O G R E S S  O F  V P -1 0 2  F O R  T H E  T R E A T ME N T  O F  MO L L U S C U M T R IA L  A N D  S T A T U S  F O R MU L A T IO N  / A P P L IC A T IO N  ME T H O D  T R IA L  D E S IG N  T R IA L  O B JE C T IV E S  P H A S E  3  P iv o tal T rial C A MP -1  E n ro llm en t C o m p lete V P -1 0 2  N = 2 6 6  C o n d u cted  u n d er S P A  R an d o m ized , d o u b le b lin d , m u lti-cen ter, p laceb o  co n tro lled  T o  ev alu ate th e efficacy  o f d erm al ap p licatio n  o f V P -1 0 2  relativ e to  p laceb o  fo r co m p lete clearan ce at d ay  8 4  T o  assess th e safety  an d  to lerab ility  o f V P -1 0 2  P iv o tal T rial C A MP -2  E n ro llm en t C o m p lete V P -1 0 2  N = 2 6 2  R an d o m ized , d o u b le b lin d , m u lti-cen ter, p laceb o  co n tro lled  T o  ev alu ate th e efficacy  o f d erm al ap p licatio n  o f V P -1 0 2  relativ e to  p laceb o  fo r co m p lete clearan ce at d ay  8 4  T o  assess th e safety  an d  to lerab ility  o f V P -1 0 2  P H A S E  2  In n o v ate T rial C o m p lete V P -1 0 2  O p en -lab el, sin g le-cen ter N = 3 3  T o  d eterm in e p o ssib le sy stem ic ex p o su re fro m  a sin g le 2 4 -h o u r ap p licatio n  o f V P -1 0 2  T o  co n firm  safety  an d  efficacy  w ith  ap p licato r P ilo t T rial C o m p lete O u r p ro p rietary  fo rm u latio n  o f can th arid in  u sed  in  V P -1 0 2 , ap p lied  w ith  th e w o o d en  stick  p art o f a co tto n -tip p ed  sw ab  O p en -lab el, sin g le-cen ter N = 3 0  T o  ev alu ate safety  an d  efficacy  an d  d eterm in e o p tim al treatm en t d u ratio n



P H A S E  2  T R IA L  D A T A  D E MO N S T R A T E S  A  F A V O R A B L E  P R O F IL E  F O R  V P -1 0 2  IN  MO L L U S C U M C L E A R A N C E  H isto rical p laceb o  d ata fro m  th ird -p arty  trials w ith  can th arid in ; N o  h ead -to -h ead  trials h av e b een  ru n  ag ain st V P -1 0 2 . B u rk e B E , B aillie J, O lso n  R D . E ssen tial o il o f A u stralian  lem o n  m y rtle (B ack h o u sia citrio d o ra) in  th e treatm en t o f m o llu scu m  co n tag io su m  in  ch ild ren . B io m ed icin e &  P h arm aco lo th erap y  2 0 0 4 ; 5 8 : 2 4 5 -2 4 7 . S y ed  T A , L u n d in  S , A h m ad  M. T o p ical 0 .3 %  an d  0 .5 %  p o d o p h y llo to x in  cream  fo r self-treatm en t o f m o llu scu m  co n tag io su m  in  m ales. D erm ato lo g y  1 9 9 4 ; 1 8 9 :6 5 -6 8 . G arelik  J, S ch airer D , H w an g  H , V io la K , C o h en  S . S afety  an d  efficacy  o f to p ical can th arid in  fo r th e treatm en t o f p ed iatric m o llu scu m  co n tag io su m : a p ro sp ectiv e, ran d o m ized , d o u b le-b lin d , p laceb o -co n tro lled  trial. U n p u b lish ed . D o sal C , S tew art P W, L in  JA , William s C S , Mo rrell D S . C an th arid in  fo r th e treatm en t o f m o llu scu m  co n tag io su m : a p ro sp ectiv e, d o u b le-b lin d ed , p laceb o -co n tro lled  trial. P ed iatric D erm ato lo g y  2 0 1 4 ;3 1 (4 ):4 4 0 -4 4 9 . T h eo s A U , C u m m in s R , S ilv erb erg  N B , P aller A S . E ffectiv en ess o f im iq u im o d  cream  5 %  fo r treatin g  ch ild h o o d  m o llu scu m  co n tag io su m  in  a d o u b le-b lin d , ran d o m ized  p ilo t trial. C u tis 2 0 0 4  A u g ;7 4 (2 ):1 3 4 -8 , 1 4 1 -2 . F D A  C lin ical E x ecu tiv e S u m m ary  fo r Im iq u im o d  fo r P ed iatric Mo llu scu m . N D A  S u b m issio n  N u m b er 2 0 7 2 3 . S u b m issio n  C o d e S E 8 -0 2 0 . L etter D ate S ep tem b er 2 1 , 2 0 0 6 . O lsen  JR , G allach er J, F in lay  A Y , P ig u et V , F ran cis N A . T im e to  reso lu tio n  an d  effect o n  q u ality  o f life o f m o llu scu m  co n tag io su m  in  ch ild ren  in  th e U K : a p ro sp ectiv e co m m u n ity  co h o rt stu d y . L an cet In fect D is 2 0 1 5 ;1 5 (2 ):1 9 0 -1 9 5 . N atu ral h isto ry  p o in t estim ates fo r th e p ercen t reso lu tio n  at Week s 1 2  an d  1 8  w ere d eriv ed  u sin g  th e steep est slo p e o f th e %  reso lu tio n  v ersu s tim e (m o n th s) cu rv e co rresp o n d in g  to  a lin ear p o rtio n  b etw een  m o n th s 8  to  1 7 . T h is p o rtio n  o f th e cu rv e sh o w s th e h ig h est rate o f reso lu tio n  an d  d em o n strates 5 0 %  o f p atien ts reso lv ed  th e in fectio n  o v er 9  m o n th s. T h is su p p o rts p o in t estim ates o f 1 7 %  at 1 2  w eek s an d  2 5 %  at 1 8  w eek s. P ercen tag e o f S u b jects w ith  C o m p lete C learan ce 7 0 %  6 0 %  5 0 %  4 0 %  3 0 %  2 0 %  1 0 %0 %  3  6  9  1 2  P laceb o  Im iq u im o d  P h ase 3  (7 ) E stim ate o f N atu ral H isto ry  (8 ) (2 ) (4 ) (5 ) (3 ) (6 ) P h ase 2  P ilo t T rial P h ase 2  In n o v ate T rial P ercen tag e o f S u b jects w ith  C o m p lete C learan ce V P -1 0 2  C o m p lete C learan ce H IS T O R IC A L  R E S U L T S  F R O M T H IR D -P A R T Y  T R IA L S (1 ) Week s Week s



P H A S E  2  T R IA L  D A T A  D E MO N S T R A T E S  A  F A V O R A B L E  P R O F IL E  F O R  V P -1 0 2  IN  MO L L U S C U M C L E A R A N C E  L esio n  C learan ce A fter V P -1 0 2  (N o  A p p licato r) N u m b er o f L esio n s 1 4 0  1 2 0  1 0 0  8 0  6 0  4 0  2 0  0  0  3  6  9  1 2  n = 2 5  n = 2 5  n = 2 5  n = 2 5  n = 2 5  L esio n  C learan ce A fter V P -1 0 2  (w /A p p licato r) N u m b er o f L esio n s 1 4 0  1 2 0  1 0 0  8 0  6 0  4 0  2 0  0  0  3  6  9  1 2  n = 3 2  n = 3 2  n = 3 2  n = 3 2  n = 3 2  P H A S E  2  –  P IL O T  T R IA L  P H A S E  2  –  IN N O V A T E  T R IA L (1 ) 7 1 %  6 6 %  5 0 %  3 2 %  9 0 %  7 7 %  7 2 %  5 0 %  Mean  Med ian  9 3 %  8 6 %  5 6 %  2 7 %  9 8 %  9 5 %  8 5 %  5 9 %  Week s Week s T rial en ro lled  3 3  su b jects in to  eith er th e ex p o su re g ro u p  (N = 1 7 ) o r th e stan d ard  g ro u p  (N = 1 6 ) w ith  3 2  su b jects co m p letin g  th e trial. E x p o su re g ro u p  su b jects w ere req u ired  to  h av e 2 1  o r m o re lesio n s at th e b aselin e v isit an d  stan d ard  g ro u p  su b jects h ad  1  to  2 0  lesio n s. %  red u ctio n  in  lesio n  co u n t co m p ared  to  b aselin e: Mean  Med ian  %  red u ctio n  in  lesio n  co u n t co m p ared  to  b aselin e:



P o p u latio n  WE  H A V E  C O MP L E T E D  E N R O L L ME N T  IN  T WO  P IV O T A L  P H A S E  3  T R IA L S  (C A MP -1  &  C A MP -2 ) IN  MO L L U S C U M T rial D esig n  T w o  id en tically  d esig n ed , ran d o m ized , d o u b le-b lin d ed , m u lticen ter, p laceb o  co n tro lled  trials C A MP -1  co n d u cted  u n d er F D A  S p ecial P ro to co l A ssessm en t (S P A ) E n d p o in ts P rim ary : P ercen t o f su b jects w ith  co m p lete clearan ce o f m o llu scu m  at D ay  8 4  S eco n d ary : P ercen t o f su b jects w ith  co m p lete clearan ce at w eek  3 , 6 , an d  9  S afety  &  to lerab ility  S u b jects 2 +  y ears o f ag e w ith  MC  lesio n s w h o  h av e n o t receiv ed  an y  ty p e o f treatm en t w ith in  th e p ast 1 4  d ay s E n ro llm en t co m p lete w ith  2 6 6  su b jects fo r C A MP -1  an d  2 6 2  su b jects fo r C A MP -2  A p p licatio n  S tu d y  d ru g  (V P -1 0 2  o r p laceb o ) is ad m in istered  to p ically  to  all treatab le lesio n s ev ery  2 1  d ay s u n til clearan ce o r a m ax im u m  o f 4  ap p licatio n s V P -1 0 2  o r p laceb o  w ill b e left o n  fo r 2 4  h o u rs b efo re rem o v al w ith  so ap  an d  w arm  w ater 1 2 -w eek  stu d y  p erio d



O u r O p p o rtu n ity  in  C o m m o n  Warts



V E R R U C A  V U L G A R IS  (C O MMO N  WA R T S ) E T IO L O G Y  A N D  C L IN IC A L  P R E S E N T A T IO N  O V E R V IE W C au sed  b y  H u m an  P ap illo m a v iru s (H P V ) In fects p atien ts o f all ag es P ersisten t in fectio n , h ig h ly  refracto ry  T y p ically  2 -5  lesio n s N o  F D A  ap p ro v ed  d ru g  fo r th e treatm en t o f co m m o n  w arts T ran sm issio n  S k in  to  sk in  co n tact S h arin g  o f in fected  articles o f clo th in g  D iag n o sis &  S y m p to m s D o m e sh ap ed  flesh -co lo red  lesio n s co m m o n ly  o n  th e h an d s, fin g ers, k n ees o r elb o w s L esio n s m ay  o ccu r in  g ro u p s o r in  a lin ear p attern  L esio n s can  cau se co n sid erab le p ain  an d  d isco m fo rt, m ay  sp read  w ith  sk in  trau m a, an d  can  b e itch y  C o m p licatio n s S carrin g  m ay  o ccu r D y sp ig m en tatio n  o f affected  areas B acterial su p erin fectio n  o f lesio n s Irritatio n , p ain , an d  red n ess o f su rro u n d in g  sk in  C o p y rig h t ©  2 0 1 8  V errica P h arm aceu ticals. A ll rig h ts reserv ed .



WE  H A V E  IN IT IA T E D  A  P H A S E  2  T R IA L  (C O V E -1 ) IN  WA R T S  T rial D esig n  O p en  lab el, sin g le cen ter S afety  &  to lerab ility  E n d p o in ts P rim ary  P ercen t o f su b jects w ith  co m p lete clearan ce o f all treatab le w arts (b aselin e an d  n ew ) at D ay  8 4  S eco n d ary  P ercen t o f su b jects ach iev in g  co m p lete clearan ce o f all treatab le w arts at V isits 2 , 3 , an d  4  P o p u latio n  A p p ro x im ately  2 0  su b jects 2 +  y ears o f ag e w ith  co m m o n  w arts w h o  h av e n o t receiv ed  an y  ty p e o f treatm en t w ith in  th e p ast 1 4  d ay s A p p licatio n  S tu d y  d ru g  (V P -1 0 2 ) is ad m in istered  to p ically  to  each  treatab le w art to  a m ax im u m  o f 4  ap p licatio n s o r u n til co m p lete clearan ce F req u en cy  o f ad m in istratio n  is at least 1 4  d ay s b etw een  treatm en ts d u rin g  a 6 3  d ay  treatm en t p erio d  V P -1 0 2  w ill b e left o n  fo r 2 4  h o u rs b efo re rem o v al w ith  so ap  an d  w arm  w ater S eco n d  co h o rt to  b e ad d ed  v ia am en d m en t w ith  ~ 4 0  ad d itio n al su b jects an d  a 2 1 -d ay  d o sin g  reg im en



C o m m ercial O p p o rtu n ity



D E R MA T O L O G IS T S  A R E  F A MIL IA R  WIT H  V P -1 0 2 ’s A P I &  WO U L D  U S E  IF  A V A IL A B L E  P o m p ei D T  et al. C an th arid in  T h erap y : P ractice p attern s an d  attitu d es o f h ealth  care p ro v id ers. Jo u rn al o f th e A m erican  A cad em y  o f D erm ato lo g y . 2 0 1 3 ; 6 8 (6 ). S u rv ey  o f 4 0 0  h ealth care p ro v id ers, 8 7 .7 %  o f resp o n d ers w ere U S  b ased  d erm ato lo g ists. C o m p an y  su rv ey  o f 4 0  p h y sician s. P h y sician s w h o  d o  n o t u se th e A P I o f V P -1 0 2  stated  in accessib ility  as a p rim ary  reaso n  w h y  th ey  are n o t u sin g (1 ) P h y sician s rep o rted  th ey  w o u ld  u se V P -1 0 2  if th e co st o f th e d ru g  w as co v ered (2 ) ~ 7 0 %  8 7 %



IN IT IA L  P A Y E R  R E S E A R C H  S U G G E S T S  F A V O R A B L E  R E IMB U R S E ME N T  L A N D S C A P E  F O R  V P -1 0 2  S o u rce: T h ird  p arty  stu d y  co m m issio n ed  b y  th e C o m p an y . C O H O R T  S IZ E  A V E R A G E  L IV E S  C O V E R E D  Med ical D irecto rs 7  9 .8 M P h arm acy  D irecto rs 6  4 .2 M ID N  S tak eh o ld ers 2  6 .5 M T h e 1 5  P ay er O rg an izatio n s an d  P lan s R ep resen ted  in  th e In terv iew s C o v er a T o tal o f 1 0 5  Millio n  C o m m ercial &  Med icaid  L iv es



IN IT IA L  P A Y E R  R E S E A R C H  S U G G E S T S  F A V O R A B L E  R E IMB U R S E ME N T  L A N D S C A P E  F O R  V P -1 0 2  1  2  3  4  P ay ers in terv iew ed  reco g n ize a sig n ifican t u n m et n eed  fo r m o llu scu m  co n tag io su m  an d  lack  o f an  effectiv e treatm en t S o m e o f th e k ey  co n cern s m en tio n ed  ab o u t th e u n d ertreatm en t o f th e co n d itio n  in clu d e th e risk  o f in fectio n , scarrin g , o r sp read  o f th e d isease P ay ers p erceiv ed  V P -1 0 2  to  b e h ig h ly  fav o rab le b ased  o n  th e m ajo rity  o f p atien ts ex p erien cin g  clearan ce w ith in  1 2  w eek s G iv en  th e u n m et n eed  an d  fav o rab le clin ical o u tco m es, p ay ers an ticip ate th e m ajo rity  o f p atien ts w o u ld  h av e access to  V P -1 0 2  w ith  m in im al to  n o  restrictio n s S o u rce: T h ird  p arty  stu d y  co m m issio n ed  b y  th e C o m p an y . K ey  T ak eaw ay s



IN T E G R A T E D  C O MME R C IA L  A P P R O A C H  WIT H  MU L T IP L E  S T R A T E G IC  L E V E R S  B u y  an d  B ill o r S p ecialty  P h arm acy  K O L  E n g ag em en t S p ecialized  S ales T eam  D isease A w aren ess S m all In stitu tio n al T eam  In crease treatm en t seek ers th ro u g h  co st- efficien t co n su m er ad v ertisin g  S p ecialists to  p ro m o te to  p ed iatric d erm ato lo g ists in  acad em ic settin g s T arg etin g  o ffice b ased  d erm ato lo g ists an d  select p ed iatrician s D istrib u tio n  w ith  su p p o rtiv e H U B  serv ices S tro n g  estab lish ed  relatio n sh ip s an d  su p p o rt C o m m ercial S trateg y



P R E -C O MME R C IA L IZ A T IO N  A C T IV IT IE S  O N G O IN G  E N G A G E ME N T  A T  K E Y  C O N F E R E N C E S  C o p y rig h t ©  2 0 1 8  V errica P h arm aceu ticals. A ll rig h ts reserv ed . L A U N C H  O F  D IS E A S E  A WA R E N E S S  C A MP A IG N  S o ciety  fo r P ed iatric D erm ato lo g y , Ju ly  A d v iso ry  B o ard  an d  P o ster P resen tatio n  D ig ital an d  so cial research  co m p leted  to  u n d erstan d  co n ten t, traffic p attern s, an d  in flu en ces S u m m er A m erican  A cad em y  o f D erm ato lo g y , A u g u st F all C lin ical D erm ato lo g y , O cto b er P o ster P resen tatio n  A m erican  A cad em y  o f P ed iatrics, N o v em b er T o o ls b ein g  im p lem en ted  th ro u g h  rest o f y ear in clu d e: D isease A w aren ess w eb site “ab o u tm o llu scu m .co m ” Y o u T u b e ch an n el w ith  K O L  in terv iew  P ro fessio n al jo u rn al sp ace S p eak er p ro g ram s



V E R R IC A  H A S  S E V E R A L  P O T E N T IA L  WA Y S  T O  MA IN T A IN  E X C L U S IV IT Y  R eg u lato ry  E x clu siv ity  5 .5  y ears o f ex clu siv ity  fo r can th arid in  as A P I p o ssib le u p o n  ap p ro v al (in clu siv e o f p o ten tial fo r 6  m o n th s fo r p ed iatric in d icatio n ) C o m p o u n d in g  P h arm acies If V P -1 0 2  is ap p ro v ed , trad itio n al co m p o u n d in g  p h arm acies w ill N O T  b e ab le to  co n tin u e co m p o u n d in g  can th arid in  reg u larly  o r in  in o rd in ate am o u n ts, ex cep t u n d er p atien t sp ecific circu m stan ces as p rescrib ed  b y  a p h y sician . T h e F D A  h as th e au th o rity  to  reg u late co m p o u n d ers. Im p ro p er co m p o u n d in g  can  resu lt in  m o n etary  fin es p lu s felo n y  co n v ictio n s in  case o f rep eat o ffen ses an d  in ten t to  frau d /m islead . Man u factu rin g  V P -1 0 2  h as th e p o ten tial to  ad d ress stab ility  issu es w ith  stan d ard  p ack ag in g  an d  co n tain er/ clo su re sy stem s T ru e G en eric U n lik ely  U n lik ely  to  receiv e ap p ro v al u n d er an  A N D A  d u e to  u n iq u en ess fro m  p aten t p en d in g  p ro tectio n  an d  sig n ifican t d ifferen ces lik ely  b etw een  V P -1 0 2  an d  p o ten tial co m p etito rs C an n o t d o  trad itio n al P K /b io eq u iv alen ce stu d y  (n o  b lo o d  lev el p ro file fo r V P -1 0 2 ) May  req u ire n ew  clin ical stu d ies w ith  n ew  fo rm u latio n  an d  n ew  d eliv ery  ap p ro ach  th at sh o w s eq u iv alen ce w ith o u t v io latin g  an y  o f V errica's IP  L im ited  co m m ercial C MO s w ith  facilities fo r h an d lin g  h ig h ly  p o ten t an d  h ig h ly  flam m ab le liq u id  p ro d u cts E n tered  in to  a su p p ly  ag reem en t fo r n atu rally -so u rced  can th arid in ; su b ject to  sp ecified  m in im u m  an n u al p u rch ase o rd ers an d  fo recasts, su p p lier ag reed  th at it w ill n o t su p p ly  can th arid in , an y  b eetles o r o th er raw  m aterial fro m  w h ich  can th arid in  is d eriv ed  to  an y  o th er cu sto m er in  N o rth  A m erica



O V E R V IE W O F  IN T E L L E C T U A L  P R O P E R T Y  P O R T F O L IO  K E Y  C L A IMS  A N D  P A T E N T  A P P L IC A T IO N S  V A L U E  T O  V E R R IC A  O u r sp ecific fo rm u latio n  (V P -1 0 2 ), k ey  safety  ad d itio n s an d  n o v el can th arid in  fo rm u latio n s (P C T /U S 2 0 1 4 /0 5 2 1 8 4 ) May  p rev en t g en erics fro m  co p y in g  o u r eth er-free fo rm u latio n  o r fro m  m ak in g  sim ilar fo rm u latio n s S in g le u se ap p licato r co n tain in g  can th arid in  fo rm u latio n s (P C T /U S 2 0 1 4 /0 5 2 1 8 4 ) May  p rev en t g en erics fro m  u tilizin g  a sin g le-u se ap p licato r fo r can th arid in  th at co n tain s b o th  a g lass am p u le to  m ain tain  p ro d u ct stab ility  an d  a filter p laced  p rio r to  d isp en sin g  tip , w h ich  h elp s in crease ad m in istratio n  accu racy  an d  p rev en ts d irect co n tact w ith  sk in  S p ecific d esig n  o f o u r co m m ercial ap p licato r (P C T /U S 2 0 1 8 /0 3 6 3 5 3 ) May  p rev en t g en erics fro m  u tilizin g  a sim ilar ap p licato r Meth o d s o f u se fo r can th arid in  in  th e treatm en t o f m o llu scu m  (P C T /U S 2 0 1 8 /0 3 7 8 0 8  an d  P C T /U S 2 0 1 8 /0 3 6 3 5 3 ) May  p rev en t g en erics fro m  a sim ilar treatm en t reg im en  an d  lab el Meth o d s fo r p u rify in g  can th arid in  an d  an aly zin g  can th arid in  o r can th arid in  so lu tio n s (P C T /U S 2 0 1 6 /1 4 1 3 9 ) May  fo rce g en erics to  fin d  altern ativ e m eth o d o lo g ies to  p ro d u ce G MP  can th arid in  o r d eterm in e if th eir A P I o r d ru g  p ro d u ct is G MP  co m p lian t Meth o d s fo r co m p lete can th arid in  sy n th esis (P C T /U S 2 0 1 5 /0 6 6 4 8 7  an d  6 2 /5 6 8 ,0 0 4 ) S y n th etic v ersio n  w o u ld  red u ce risk s o f o u tsid e co n tam in an ts an d  en v iro n m en tal facto rs affectin g  th e n atu rally -so u rced  A P I. May  p rev en t g en erics co m p etin g  w ith  a sy n th etic v ersio n  o f can th arid in  A n y  p aten ts issu ed  fro m  o u r ap p licatio n s are p ro jected  to  ex p ire b etw een  2 0 3 4  an d  2 0 3 9 , ex clu d in g  an y  p aten t term  ad ju stm en t an d  p aten t term  ex ten sio n s 1  2  3  4  5  6



D A T E  E V E N T  S ep tem b er 2 0 1 7  E n d  o f P h ase 2  Meetin g  w ith  F D A  1 Q  2 0 1 8  R eceiv ed  g o  ah ead  fro m  F D A  to  in itiate tw o  P h ase 3  trials, in clu d in g  S P A  o n  p iv o tal trial 1 Q  2 0 1 8  In itiated  P h ase 3  trials fo r m o llu scu m  an d  P h ase 2  trial fo r w arts 1 Q  2 0 1 8  E x ecu ted  p u rch ase o rd er fo r A P I th at is ex p ected  to  last th ro u g h  co m m ercial lau n ch  1 Q  2 0 1 8  H ired  C O O , C F O , C C O  an d  C MO  w ith  sig n ifican t co m m ercial ex p erien ce an d  track  reco rd  o f su ccess 2 Q  2 0 1 8  A d d ed  d erm ato lo g y  v eteran  Mark  P ry g o ck i an d  K O L  D r. G ary  G o ld en b erg  to  th e B o ard  o f D irecto rs 3 Q  2 0 1 8  E n tered  in to  a su p p ly  ag reem en t fo r n atu rally -so u rced  can th arid in  3 Q  2 0 1 8  C o m p leted  en ro llm en t in  tw o  p iv o tal P h ase 3  trials in  m o llu scu m  1 Q  2 0 1 9  T o p lin e resu lts fro m  tw o  p iv o tal P h ase 3  trials in  m o llu scu m  1 H  2 0 1 9  T o p lin e resu lts fro m  P h ase 2  trial in  co m m o n  w arts 2 0 1 9  V P -1 0 2  N D A  su b m issio n  in  m o llu scu m  2 0 1 9  V P -1 0 3  IN D  su b m issio n  in  p lan tar w arts 2 0 1 9  In itiate p iv o tal trials in  co m m o n  w arts S IG N IF IC A N T  E X P E C T E D  MIL E S T O N E S



IN V E S T ME N T  H IG H L IG H T S  P rev alen ce in  th e U S  o f 5 .1 %  to  1 1 .5 %  in  ch ild ren  ag ed  0 -1 6  y ears. (F am  P ract. 2 0 1 4  A p r;3 1 (2 ):1 3 0 -6 ). U S  C en su s estim ates ~ 6 9 .4 MM ch ild ren  ag ed  0  to  1 6  y ears in  2 0 1 6 . IMS  N atio n al D isease an d  T h erap eu tic In d ex  (N D T I) R o llin g  5  Y ears E n d in g  Ju n e 2 0 1 6 . N g u y en  et al, L aser T reatm en t o f N o n g en ital V erru cae A  S y stem ic R ev iew . JA MA  D erm ato lo g y . 2 0 1 6 ; 1 5 2 (9 ): 1 0 2 5 -1 0 3 3  B ased  o n  a su rv ey  o f 1 1 5  d erm ato lo g ists th e resu lts o f w h ich  h av e b een  ex trap o lated  to  p ed iatric d erm ato lo g ists. T w o  o f th e L arg est U n m et N eed s in  D erm ato lo g y  P rev alen ce o f ~ 6  m illio n  in  m o llu scu m  co n tag io su m (1 ) an d  ~ 2 2  m illio n  in  co m m o n  w arts in  th e U .S .(2 ) N o  F D A  ap p ro v ed  d ru g s to  treat m o llu scu m  o r w arts L ate-S tag e E n ro llm en t co m p lete in  tw o  p iv o tal P h ase 3  trials in  m o llu scu m ; to p lin e resu lts ex p ected  1 Q  2 0 1 9  F av o rab le T o lerab ility  N o  S A E s in  P h ase 2  trials fo r th e treatm en t o f m o llu scu m  P h y sician  A ccep tan ce 9 5 %  o f p ed iatric d erm ato lo g ists h av e u sed  A P I(3 ) In n o v ativ e P ro d u ct D ru g -d ev ice co m b in atio n  o f a p ro p rietary  fo rm u latio n  an d  a n o v el sin g le-u se ap p licato r B arriers to  C o m p etitio n  N ew  ch em ical en tity  reg u lato ry  ex clu siv ity  u p o n  ap p ro v al IP  p en d in g  o n  p ro d u ct, in clu d in g  o n  n o v el fo rm u latio n , ap p licato r an d  m eth o d s o f u se D ru g -d ev ice co m b in atio n  m ak es a ‘tru e g en eric’ u n lik ely  P ro v en  T eam  In d u stry -lead in g , ex p erien ced  m an ag em en t team
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P h ase 3  S tatistical P o w erin g  assu m p tio n s su p p o rt p o sitiv e resu lts acro ss a ran g e o f p o ten tial scen ario s P h ase 3  p o w er assu m p tio n s: S am p le size= 2 5 0  su b jects R an d o m izatio n  3 :2  (n = 1 5 0  V P -1 0 2 , n = 1 0 0  p laceb o ) 4 4 %  V P -1 0 2  co m p lete clearan ce rate 2 0 %  P laceb o  co m p lete clearan ce rate 1 0 %  d ro p  o u t rate A ssu m p tio n s resu lt in  > 9 5 %  p o w er to  d etect treatm en t d ifferen ces in  clearan ce rates w ith  a sig n ifican ce lev el o f 0 .0 5  P -v alu es in  g rap h  rep resen t C h i-S q u are test acro ss d ifferen t p o ten tial P h ase 3  o u tco m e scen ario s C o p y rig h t ©  2 0 1 8  V errica P h arm aceu ticals. A ll rig h ts reserv ed . %  P laceb o  C o m p lete C learan ce %  V P -1 0 2  C o m p lete C learan ce P -v alu es are fro m  P earso n  C h i-S q u ared  test an d  are v alid  u n d er th e assu m ed  co n d itio n s o f n = 2 5 0  su b jects (3 :2  ran d o m izatio n  V P 1 0 2 :p laceb o ) S T A T IS T IC A L  O U T C O ME  (p -v alu e): P H A S E  3  S C E N A R IO S (1 )



B O A R D  O F  D IR E C T O R S  S ean  S talfo rt D irecto r G len n  O classen  D irecto r Mark  P ry g o ck i D irecto r G ary  G o ld en b erg , MD  D irecto r T ed  Wh ite P resid en t &  C h ief E x ecu tiv e O fficer P au l Man n in g  C h airm an



H IG H L Y  A C C L A IME D  S C IE N T IF IC  A D V IS O R Y  B O A R D  (1 )(* )We in ten d  to  en g ag e D r. L eb w o h l as p rin cip al in v estig ato r fo r fu tu re clin ical trial(s) in  o u r co m m o n  w arts p ro g ram . Wald m an  C h air o f D erm ato lo g y , Icah n  S ch o o l o f Med icin e at Mo u n t S in ai F o rm er P resid en t o f th e A m erican  A cad em y  o f D erm ato lo g y  Mark  L eb w o h l, MD *  C h ief o f D erm ato lo g y  at th e A lb ert E in stein  S ch o o l o f Med icin e  S tev en  C o h en , MD  P ro fesso r o f D erm ato lo g y  an d  P ed iatrics at th e S t. L o u is U n iv ersity  S ch o o l o f Med icin e E lain e S ieg fried , MD  H ead  o f th e D iv isio n  o f D erm ato lo g y  at F ein b erg  S ch o o l o f Med icin e at N o rth w estern  U n iv ersity  A n th o n y  Man cin i, MD  P ro fesso r at th e U n iv ersity  o f V erm o n t C o lleg e o f Med icin e Jan ice P elletier, MD  D irecto r o f th e resid en cy  train in g  p ro g ram  an d  p ro fesso r at U N C  D ean  Mo rrell, MD  F o u n d er F o rm er C h ief S cien tific O fficer o f V errica Matt D av id so n , P h D
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